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Section 1: Definition of Terms

Service Provider: The Property VA

Client: the person, firm or corporate body who instructs and signs up with the

service provider

services: Off Market Property Sourcing Services | Packaged Deal Sourcing Services

Section 2: Standard Terms

1.

[dentity and AML Checks:

1.

22.

Client agrees to go through the required identity and AML (Anti-Money
Laundering) checks by The Property VA as a compliant sourcer.

Any deal or lead is supplied to The Client personally. The Client may
not assign or otherwise transfer it to any other person.

Once notified of a deal or lead by The Property VA, The Client agrees
not to make an offer in respect of such property, other than under
these terms, for a period of 24 months.
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3.

23.

24.

25.

2.6.

2.7.

It is the Client's responsibility to ensure that The Client has sufficient
funds in place to cover the purchase price of the property and all
associated costs and expenses.

The Client agrees at no time to contact in any way the vendor of the
property or their estate agent. The Property VA will deal with all
communication required as a single point of contact for the vendor or
their estate agent.

The Property VA undertakes to use reasonable skill and care in

carrying out its obligations but makes no other warranty;

The Property VA uses its reasonable endeavors to ensure that any
Information provided is accurate, up-to-date and not misleading but
does not warrant or guarantee this. It is the Client's responsibility to

carry out the Client's own due diligence to a level with which The Client

is happy.

The Client will be responsible for appointing or instructing all advisers,

including (but not limited to) solicitors and financial advisers.

Fees and Costs Pavable by The Client

Refundable Reservation Fee:
sourcing Fees

Other Costs not payable to The Property VA
Refundable Reservation Fee:
= When The Property VA has a deal(s) to present to the client, the
client shall pay £1000 as a reservation fee for each deal to carry

out due diligence checks.

m  The client then has 30 calendar days to carry out due diligence
on the deal(s) forwarded by The Property VA.



m The reservation fee is fully refundable if the client withdraws

from any deal before 30 days.

m The reservation fee becomes non-refundable after 30 calendar

days should the client withdraw from the presented deadl.

m If the client wants to proceed with the deal the client then
agrees to pay the sourcing fee less the reservation fee:

32.  Sourcing Fees: Outright purchase

m For outright purchases, the sourcing fee is 25% of the purchase
price or a minimum of £2500 less the reservation fee.

m  Terms of payment is 100% due on legal exchange of contracts

of the purchase of the property.
33.  Sourcing Fees: STP / EDC Option Agreement
m For deals where TPVA negotiates an EDC /[ PLO option
agreement with the vendor, the sourcing fee is 5% of the
purchase price or a minimum of £3500 less the reservation

fee.

m Terms of payment is 100% due on legal exchange of EDC / PLO

contracts of the purchase of the property.

34.  Sourcing Fees: Rent to Rent/SA or PLO Agreement
m For deals where a Rent to Rent/SA contract is agreed with the
vendor, the sourcing fee is 1 month's rental x by the length of

lease agreed with the owner.

m Terms of payment is 100% due on legal exchange of R2R [ LO /

Commercial lease contract on the property.

35. Other Costs



m The Client will be responsible for, and shall make payment in a
timely manner of, all costs, fees and expenses relating to the
purchase, including (without limitation) the deposit, completion
monies, legal fees and searches, stamp duty, council tax,
water rates and utilities. For the avoidance of doubt, The Client
will be wholly responsible for financing the purchase and the
related costs of finance.

4. Intellectual Property Rights

B2

5.3.

54.

The Property VA retains all intellectual property rights (including
copyright) in the reports, details and information (Information)
provided to The Client. The Client will not copy or transfer any
Information or may use it for any other reason other than in relation to
the deal without The Property VA's consent.

The Property VA shall hold the Client's personal data in accordance
with the Data Protection Act 1998.

The Client consent to The Property VA using photos, graphics, quotes
and images of both properties and deals, and of The Client, in its
marketing materials.

The Client agrees to The Property VA contacting The Client by email,
telephone, post and SMS with notifications of deals and marketing
materials.

The Client agrees not to disclose any information which could be
reasonably regarded as confidential provided to The Client by The
Property VA or any other investor unless it was public knowledge
before disclosure to The Client, becomes public knowledge other than



5.5.

through breach of this clause, or is required by a court of competent
jurisdiction.

The Client agrees to return all tangible Information and other
information provided to The Client by The Property VA upon request
after expiry or termination of the Clients Group membership. The

Client also agrees to delete any electronic versions on request.

6. Limitations

71.2.

/7.3.

714,

7.9.

7.6.

The Property VA does not warrant or guarantee that any property
which it sources or recormnmends is guaranteed to make a profit for
The Client or is suitable for investment purposes.

All warranties, conditions and terms not expressly set out in these

terms shall be excluded to the maximum extent permitted by law.

Except in relation to death or personal injury caused by its negligence,
The Property VA's maximum liability under or in relation to these terms
or the services offered to The Client, whether in contract, tort
(including negligence) or statute shall be limited to the fees payable
toit.

In no circumstances shall The Property VA be responsible or liable for:

e |oss of profit;

e |0ss of revenue;

e |oss of goodwill;

e |0ss of contract; or

e consequential or indirect loss or liability.

the acts or omissions of any person it recommends (including
solicitors, financial advisers, builders and other contractors); or

any defects in title or defects (latent or otherwise) in any property; or



7.7

any loss or liability incurred by the Investor arising out of any

recommendation or information provided by The Property VA.

7. General

71

71.2.

/7.3.

714,

/7.5.

7.0.

/.7

7.8.

The Property VA is not providing investment advice of any kind. It is the
Client's responsibility to ensure that The Client is happy with the
investment potential of any property in which The Client wishes to

invest.

until The Client reserves a property, there is no obligation to make any

purchase.

The Property VA does not guarantee or warrant that any deal will
make any level of profit. It is the Client's responsibility to satisfy

themselves that the dedal is profitable.

All forecasts, projections, views and recommendations are given
honestly and in good faith but are not guaranteed or warranted to be

true, complete or accurate.

All of the service providers (including solicitor, financial adviser, builder
and other contractors) that may be recommended to The Client are
believed to be competent and trustworthy but The Property VA shall
not be responsible if they are not or for any failure or defect in the

services provided by any such person.
No third party shall have any right to enforce these terms.

If the deal does not proceed to completion for any reason, the parties

shall bear their own costs and expenses.

If either party fails to make payment of any sum payable hereunder
by the due date for payment, the other party shall be entitled to
charge interest on such sum at a rate of 4% above the base rate of

HSBC Plc from time to time, both before and after any judgment.



7.9.

Signed:

Nothing in these terms, and no action taken by the parties pursuant to
these terms, shall constitute, or be deemed to constitute, a
partnership between the parties, or shall constitute either party as the
agent, employee or representative of the other. The parties are acting
on their own account.

Notices under these terms shall be in writing and delivered personally
to the address for each party notified to one another for the purpose.
No failure or delay in the exercise of any right by a party shall
constitute a waiver of that right. Neither party may assign any right or

obligation under these terms.

Signature above Full Legal Name

Date:

(Please email info@thepropertyva.couk to request a digital copy that records e-signatures.)



mailto:info@thepropertyva.co.uk

